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Independent Auditors’ Report

To the Board of Directors of

Corporation of the Episcopal Diocese of Missouri
d/b/a Diocese of Missouri

St. Louis, Missouri

We have audited the accompanying financial statements of the Corporation of the Episcopal Diocese
of Missouri d/b/a Diocese of Missouri (the “Diocese™) (a nonprofit organization), which comprise
the statements of financial position as of December 31, 2014 and 2013, and the related statements of
activities and cash flows for the years then ended, and the related notes to the financial statements.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting principles generally accepted in the United States of America; this
includes the design, implementation, and maintenance of internal control relevant to the preparation
and fair presentation of financial statements that are free from material misstatement, whether due to
fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on these financial statements based on our audits. We
conducted our audits in accordance with auditing standards generally accepted in the United States of
America. Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free of material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on the auditors’ judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the entity’s
preparation and fair presentation of the financial statements in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity’s internal control. Accordingly, we express no such opinion. An audit
also includes evaluating the appropriateness of accounting policies used and the reasonableness of
significant accounting estimates made by management, as well as evaluating the overall presentation
of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.



Opinion

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of the Corporation of the Episcopal Diocese of Missouri d/b/a Diocese of Missouri
as of December 31, 2014 and 2013, and the changes in its net assets and its cash flows for the years
then ended in accordance with accounting principles generally accepted in the United States of
America.

W%*Cq/'o

St. Louis, Missouri
June 6, 2015
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Corporation of the Episcopal Diocese of Missouri
d/b/a Diocese of Missouri
STATEMENTS OF FINANCIAL POSITION

ASSETS
December 31,
2014 2013
CURRENT ASSETS
Cash and cash equivalents $ 293,541 $ 202,388
Accounts receivable 305,870 320,038
Notes receivable 231,394 241,443
Total Current Assets 830,805 763,869
PROPERTY, PLANT AND EQUIPMENT
Land 652,234 716,234
Buildings and furnishings 4,494,221 4,494,221
Office equipment 133,926 130,966
Leasehold improvements 268,834 268,834
5,549,215 5,610,255
Less accumulated depreciation 3,681,322 3,594,362
Total Property, Plant and Equipment, Net 1,867,893 2,015,893
NOTES RECEIVABLE - NONCURRENT 2,430,082 2,636,616
INVESTMENTS
Beneficial interest in third-party trusts 28,567,699 28,215,817
Marketable securities 23,392,967 20,554,026
Total Assets $ 57,089,446 $ 54,186,221
LIABILITIES AND NET ASSETS
CURRENT LIABILITIES
Accounts payable and accrued expenses $ 138,299 $ 136,222
Custodial funds 353,864 327,019
Grants payable 10,000 20,000
Total Current Liabilities 502,163 483,241
GRANTS PAYABLE - NONCURRENT 20,000 30,000
Total Liabilities 522,163 513,241
NET ASSETS
Unrestricted 11,296,136 9,902,250
Temporarily restricted 2,635,039 2,442,462
Permanently restricted 42,636,108 41,328,268
Total Net Assets 56,567,283 53,672,980
Total Liabilities and Net Assets $ 57,089,446 $ 54,186,221

See accompanying notes to financial statements
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Corporation of the Episcopal Diocese of Missouri

d/b/a Diocese of Missouri
STATEMENTS OF CASH FLOWS

Years Ended December 31,
2014 2013
CASH FLOWS FROM OPERATING ACTIVITIES
Change in net assets $ 2,894,303 $ 6,063,081
Adjustments to reconcile change in net assets to net change
in cash and cash equivalents from operating activities:
Depreciation 115,145 104,566
Net realized and unrealized gains on investments ( 1,878,998) ( 5,574,150)
Gain on sale of property, plant and equipment ( 842,914) -
(Increase) decrease in assets:
Accounts receivable 14,168 ( 24,620)
Increase (decrease) in liabilities:
Accounts payable and accrued expenses 2,077 ( 90,706)
Custodial funds 26,845 44,020
Grants payable ( 20,000) 50,000
Net Change in Cash and Cash
Equivalents from Operating Activities 310,626 572,191
CASH FLOWS FROM INVESTING ACTIVITIES
Issuance of notes receivable ( 157,576) (499,907
Payments received on notes receivable 374,159 392,482
Purchase of investments ( 1,813,392) ( 999,084)
Proceeds from sale of investments 501,567 500,000
Purchase of property, plant and equipment ( 31,145) -
Proceeds from sale of property, plant and equipment 906,914 ( 17,691)
Net Change in Cash and Cash
Equivalents from Investing Activities ( 219,473) ( 624,200)
NET CHANGE IN CASH
AND CASH EQUIVALENTS 91,153 ( 52,009)
CASH AND CASH EQUIVALENTS, Beginning of year 202,388 254,397
CASH AND CASH EQUIVALENTS, End of year $ 293,541 $ 202,388
SUPPLEMENTAL CASH FLOW INFORMATION
Cash paid during the year for:
Interest $ - $ -

See accompanying notes to financial statements
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Corporation of the Episcopal Diocese of Missouri
d/b/a Diocese of Missouri
NOTES TO FINANCIAL STATEMENTS
December 31, 2014 and 2013

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
Organization

Organized in 1841, the Diocese of Missouri (“The Diocese™) is a not-for-profit organization,
comprised of forty-five Episcopal congregations in the eastern half of Missouri. The Bishop
is the president, Chief Executive Officer and ecclesiastical authority of the Diocese. The
Episcopal Church in this Diocese acknowledges its allegiance to the Protestant Episcopal
Church in the United States of America and submits to the authority of the General
Convention. Part of the worldwide Anglican Communion, the Episcopal Church seeks to
fulfill Christ’s Mission of redemption through active participation in the world through
Christ in the Church.

Financial Statement Presentation
The Diocese reports its information regarding financial position and activities according to
three classes of net assets depending upon the existence or nature of any donor-imposed

restrictions. The following is a description of these classes of net assets:

Unrestricted — Those resources over which the Diocese has discretionary control. Designated
amounts represent those resources that the Diocese has set aside for a particular purpose.

Temporarily Restricted — Those resources subject to donor-imposed restrictions that will be
satisfied by actions of the Diocese or the passage of time.

Permanently Restricted — Those resources subject to donor-imposed restrictions that will be
maintained permanently by the Diocese. The donors of these resources permit the Diocese to
use all or part of the income earned, including capital appreciation, on related investments for
unrestricted or temporarily restricted purposes.

Beneficial Interest in Third-Party Trusts

The Diocese is a beneficiary of trusts in which the donors have established trusts and/or fund
perpetual trusts administered by trustees. The Diocese has the irrevocable right to receive the
income earned on the trust assets in perpetuity. The amount recorded in the Statements of
Financial Position represents the estimated fair value of the contributions measured as the
present value of the estimated future cash receipts from the trusts’ assets.

Investments
Investments, which include those belonging to the Diocese, as well as those held on behalf of
others, are stated at year-end market values. The net realized and unrealized gains or losses

on investments have been reflected in the Statements of Activities, except for those realized
on custodial assets held on behalf of others (see Note H).

(6)



Corporation of the Episcopal Diocese of Missouri
d/b/a Diocese of Missouri
NOTES TO FINANCIAL STATEMENTS
December 31, 2014 and 2013
(Continued)

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)
Use of Estimates

The preparation of financial statements in conformity with accounting principles generally
accepted requires management to make estimates and assumptions that affect certain reported
amounts and disclosures. Actual results may differ from those estimates.

Cash and Cash Equivalents

For purposes of the Statements of Cash Flows, the Diocese considers all highly liquid
investments purchased with a maturity date of three months or less to be cash equivalents.

Property, Plant and Equipment

Management has recorded the investment in land and buildings and furnishings at estimated
historical cost and records office equipment at cost. Major renewals and improvements that
exceed the Diocese capitalization policy of $1,000 are capitalized, while replacements,
maintenance, and repairs, which do not materially extend the useful lives of the assets, are
expensed. Depreciation is computed on a straight-line basis over the estimated useful lives
of the respective assets.

The Diocese has ultimate ownership of all property in the Diocese; therefore if a majority of
the members of a congregation choose to leave the Diocese, ownership of the property held
by the congregation would revert back to the Diocese and be recorded as property of the
Dioceses at its then fair market value.

Reclassifications

Certain amounts in prior year financial statements have been reclassified for comparative
purposes to conform with the presentation in the current year financial statements.

Income Taxes
The Diocese qualifies as a not-for-profit religious organization under Internal Revenue
Code Section 501(c)(3) and as a non-private foundation under Section 509(a)(3) of the

Code and, therefore, is exempt from federal, state, and local income taxes for the years
ended December 31, 2014 and 2013.
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Corporation of the Episcopal Diocese of Missouri
d/b/a Diocese of Missouri
NOTES TO FINANCIAL STATEMENTS
December 31, 2014 and 2013
(Continued)

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)
Subsequent Events

In preparing these financial statements, the Diocese has evaluated events and transactions for
potential recognition or disclosure through June 6, 2015, the date the financial statements
were available to be issued.

INVESTMENTS

Investments consist of the following at December 31:

2014 2013
Beneficial Interest in
Third-Party Trusts (Note D) $28,567,699  $28,215,817
Marketable Securities (Note C) 23,392,967 20,554,026
Total Investments $51,960,666  $48,769,843

The Beneficial Interest in Third-Party Trusts and Marketable Securities of the Diocese are held
at financial institutions and consist of various marketable equity and debt securities. The
Diocese follows the distribution policy for each endowment fund as set and governed by the
respective trust document and specific purpose of the fund. When the distribution rate is
silent in the governing document, the Diocese follows a general policy to calculate the annual
distribution by multiplying the average market value over the preceding three-year period by
a percentage which is calculated to both preserve the value of the endowment fund and to
meet the community outreach purpose of the endowment fund. The percentage is currently
4%. The following schedule summarizes the investment return and its classification in the
statements of activities for the years ended:
December 31, 2014
Temporarily Permanently

Unrestricted  Restricted Restricted Total
Investment income, net of fees $ 290,430 $100,171 $ - $ 390,601
Net realized and unrealized gains 811,133 206,285 861,580 1,878,998
Distributions from beneficial interest 584,636 - 517,719 1,102,355

Investment Return, Net of Fees $1,686,199  $306,456  $1,379,299  $3,371,954

December 31, 2013
Temporarily Permanently

Unrestricted  Restricted Restricted Total
Investment income, net of fees $ 329,172 $121,756 $ - $ 450,928
Net realized and unrealized gains 1,704,166 398,809 3,471,176 5,574,150
Distributions from beneficial interest 770,083 - 509,913 1,279,996

Investment Return, Net of Fees $2,803,421  $520,564  $3,981,089  $7,305,074

®)



Corporation of the Episcopal Diocese of Missouri
d/b/a Diocese of Missouri
NOTES TO FINANCIAL STATEMENTS
December 31, 2014 and 2013
(Continued)

MARKETABLE SECURITIES

Marketable securities are summarized as follows as of December 31:

2014 2013

Corporate Stocks $ 1,864 $ 1,864
SEI Private Trust Company:

Managed bond funds 1,125,039 -

Managed equity funds 1,209,417 -

Managed foreign funds 478,141 -
Diocesan Investment Trust

of the Diocese of Missouri:

Fixed income fund 7,065,179 6,645,485

Equity fund 13,513,327 13,906,677

Total Marketable Securities $23,392,967  $20,554,026

Investment return, net of fees is considered unrestricted unless specifically restricted by
donor.

The amounts reported as net realized and unrealized investment gains in the accompanying
financial statements are a result of the following:

a) The difference in the market values of investments on hand at the beginning of the
year as compared to the end of the year.

b) The difference between the proceeds from the sale of investments and the related
market values of those investments at December 31 of the previous year.

c) The difference between the costs of investments purchased during the year and
related market value of those investments at December 31, or between the proceeds

from the sale of those investments if sold during the respective year.

Investment management and other fees for the Diocesan Investment Trust were $30,087 and
$30,756 for the years ended December 31, 2014 and 2013, respectively.

)
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Corporation of the Episcopal Diocese of Missouri
d/b/a Diocese of Missouri
NOTES TO FINANCIAL STATEMENTS
December 31, 2014 and 2013
(Continued)

BENEFICIAL INTEREST IN THIRD-PARTY TRUSTS

Beneficial interests in third-party trusts (which are managed and invested by bank trustees)
consist of trust investments as follows at December 31:

2014 2013

Money market accounts $ 591,976 $ 1,704,399
Corporate stocks - domestic 7,815,018 9,248,071
Corporate stocks - foreign - 3,045,017
Corporate bonds - domestic - 1,590,739
Managed equity funds 4,048,258 6,759,383
Managed bond funds 11,024,663 3,086,849
Managed foreign funds 4,616,589 -

Hedge funds 13,964 929,102
Private equity - 181,088
Government obligations - 625,623
Real estate 6,460 658,302
Commodities 6,328 327,608
Alternative investments 444,443 -

Other - 59,636

Total Beneficial Interest in Third-Party Trusts  $28,567,699 $28,215,817

Allocation of Interests Based
on Nature of Restrictions:

Unrestricted $ 1,052,575 $ 1,110,397
Permanently restricted 27,515,124 27,105,420
Total $28,567,699 $28,215,817

Investment management and other fees for the third-party trusts were $170,817 and $185,224
for the years ended December 31, 2014 and 2013, respectively.

ENDOWMENT

The endowments consist of twenty-two individual donor-restricted funds and one board
designated fund established for a variety of purposes. In accordance with U.S Generally
Accepted Accounting Principles, net assets associated with endowment funds are classified
and reported based on the existence or absence of donor-imposed restrictions. Endowment
balances are included in investments in the Statements of Financial Position. Permanently
restricted endowment balances include the original value at the date of gift.

(10)



Corporation of the Episcopal Diocese of Missouri
d/b/a Diocese of Missouri
NOTES TO FINANCIAL STATEMENTS
December 31, 2014 and 2013
(Continued)

ENDOWMENT (Continued)

For the years ended December 31, 2014 and 2013 respectively, the Diocese had the following
endowment-related activities:

2014 Endowment Funds
Donor-Restricted
Temporarily =~ Permanently
Restricted Restricted Total
Investment Return

Investment income, net of fees $100,171 $ - $ 100,171

Net realized and unrealized gains 206,285 861,580 1,067,865

Distributions from beneficial interest - 517,719 517,719

Total Investment Return, Net of Fees 306,456 1,379,299 1,685,755
Amounts appropriated for expenditure ( 173,835) ( 71,459) ( 245,294)

Total Change in Endowment Funds $132,621 $1,307,840 $1,440,461

2013 Endowment Funds
Donor-Restricted
Temporarily =~ Permanently
Restricted Restricted Total
Investment Return

Investment income, net of fees $121,756 $ - $ 121,756

Net realized and unrealized gains 398,808 3,471,176 3,869,984

Distributions from beneficial interest - 509,913 509,913

Total Investment Return, Net of Fees 520,564 3,981,089 4,501,653
Amounts appropriated for expenditure ( 174,565) (23,565 (_198,130)

Total Change in Endowment Funds $345,999 $3,957,524 $4,303,523

(11)




Corporation of the Episcopal Diocese of Missouri
d/b/a Diocese of Missouri

NOTES TO FINANCIAL STATEMENTS

December 31, 2014 and 2013

(Continued)

INVESTMENTS

Fair values of investments measured on a recurring basis are as follows:

Fair Value Measurements at December 31, 2014

Quoted Prices

In Active Significant
Markets for Other Significant
Identical Observable  Unobservable
Assets Inputs Inputs
Fair Value (Level 1) (Level 2) (Level 3)

Marketable Securities
Corporate stocks $ 1,864  $ 1,864 $ - $ -
SEI — Managed bond funds 1,125,039 - 1,125,039 -
SEI — Managed equity funds 1,209,417 1,209,417 - -
SEI — Managed foreign funds 478,141 478,141 - -
DIT - fixed income fund 7,065,179 - 7,065,179 -
DIT - equity fund 13,513,327 13,513,327 - -

Total $23,392,967  $15,202,749 $8,190,218 $ -
Beneficial Interest in Third-Party Trusts
Corporate stocks — domestic $ 7,815,018 $ 7,815,018 $ - $ -
Corporate stocks — foreign - - - -
Government obligations - - - -
Corporate bonds — domestic - - - -
Managed equity funds 4,048,258 4,048,258 - -
Managed bond funds 11,024,663 - 11,024,663 -
Managed foreign funds 4,616,589 4,616,589 - -
Real estate 6,460 - 6,460 -
Hedge funds 13,964 13,964 - -
Private equity - - - -
Commodities 6,328 - 6,328 -
Alternative investments 444,443 - 444,443 -
Money market accounts 591,976 591,976 - -

Total $28,567,699  $17,085,805 $11,481,894  § -

(12)



Corporation of the Episcopal Diocese of Missouri
d/b/a Diocese of Missouri

NOTES TO FINANCIAL STATEMENTS

December 31, 2014 and 2013

(Continued)

INVESTMENTS (Continued)

Fair Value Measurements at December 31, 2013

Quoted Prices

In Active Significant
Markets for Other Significant
Identical Observable  Unobservable
Assets Inputs Inputs
Fair Value (Level 1) (Level 2) (Level 3)

Marketable Securities
Corporate stocks $ 1,864  $ 1,864 $ - $ -
DIT - fixed income fund 6,645,485 - 6,645,485 -
DIT - equity fund 13,906,677 13,906,677 - -

Total $20,554,026  $13,908,541 $6,645,485 $ -
Beneficial Interest in Third-Party Trusts
Corporate stocks — domestic $ 9,248,071  $ 9,248,071 $ - $ -
Corporate stocks — foreign 3,045,017 3,045,017 - -
Government obligations 625,623 - 625,623 -
Corporate bonds — domestic 1,590,739 - 1,590,739 -
Managed equity funds 6,759,383 6,759,383 - -
Managed bond funds 3,086,849 - 3,086,849 -
Real estate 658,302 - 658,302 -
Hedge funds 929,102 929,102 - -
Private equity 181,088 181,088 - -
Commodities 327,608 - 327,608 -
Other 59,636 - 59,636 -
Money market accounts 1,704,399 1,704,399 - -

Total $28,215,817  $21,867,060 $6,348,757 $ -

Financial assets valued using Level 1 inputs are based on quoted market prices within active
markets, such as exchange-traded securities. Financial assets valued using Level 2 inputs are
based primarily on quoted prices for similar assets in active or inactive markets. Examples
of Level 2 inputs include U.S. Treasury securities, corporate and municipal bonds, and
mortgage backed securities. Financial assets valued using Level 3 inputs are based primarily
on assumptions about the marketability of the assets and can include corporate loans,
mortgage loans, distressed debt, and investments in real estate funds. The Diocese has no

Level 3 assets.

(13)



Corporation of the Episcopal Diocese of Missouri
d/b/a Diocese of Missouri
NOTES TO FINANCIAL STATEMENTS
December 31, 2014 and 2013
(Continued)

NOTES RECEIVABLE

Notes receivable from parishes and missions for loans from the Kelton E. White and Alma
Mayland White Loan Fund (“Kelton White Loan Fund™), with interest ranging from 0% to
5%, due at various dates through 2031 and secured by the church properties, consist of the
following at December 31:

2014 2013
Christ Episcopal Church, Rolla $ 787,092 $ 812,791
Emmanuel Episcopal Church 12,688 91,745
Mission Church of the Transfiguration,

Lake St. Louis 532,737 543,908
St. Timothy’s, Creve Coeur 359,358 499,907
Church of the Holy Communion 356,192 396,525
Trinity, St. Charles ' 282,651 341,651
St. Peter’s, Ladue 288,103 142,149
Trinity, Jefferson County 4,194 5,994
St. John’s, St. Louis 8,379 8,014

Total Kelton White Loan Fund 2,631,394 2,843,284
Park Property Note 30,082 34,775
Total Notes Receivable $2,661,476 $2,878,059

Standing Committee has granted moratoriums on loan payments and interest on one loan,
which may ultimately impact their collection. However, the trust allows the Committee
flexibility to change the terms.

Notes receivable also includes a note from Perpetual Life, in connection with the sale of the

Park Property, which bears a 7.1% interest rate, is due December 1, 2020, and is secured by
the property, improvements thereon, and personal guarantees.

(14)



Corporation of the Episcopal Diocese of Missouri
d/b/a Diocese of Missouri
NOTES TO FINANCIAL STATEMENTS
December 31, 2014 and 2013
(Continued)

G.  NOTES RECEIVABLE (Continued)

As of December 31, 2014, the notes receivable amounts are expected to be collected as

follows:

Years
Ending Amount
2015 $ 231,394
2016 140,492
2017 143,888
2018 147,403
2019 151,044

Thereafter 1,847,255

$2,661,476

An allowance for loan losses is not deemed necessary because of the close affiliation and
relationship in faith between borrowers (parishes) and the Diocese. The Diocese chooses to
recognize interest income earned from certain parish loans on the cash basis.

H. CUSTODIAL FUNDS

The Diocese acts as custodian of cash and investments for several of its mission
congregations and various organizations within the Diocese. As such, the Diocese records
the cash and investments and a corresponding liability. The investment balances are adjusted
each year to reflect the current market value associated with those investments. The
custodial cash and investment balances listed by beneficiary are as follows for the year ended
December 31:

2014 2013
Agnes & Grace Muller $206,739 $190,403
Episcopal Church Women Education Fund 54,213 50,591
Farmington Ora Mosier Trust Fund 54,170 50,352
St. Francis (Wildwood) 38,742 35,673
Total $353,864 $327,019
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Corporation of the Episcopal Diocese of Missouri
d/b/a Diocese of Missouri
NOTES TO FINANCIAL STATEMENTS
December 31, 2014 and 2013
(Continued)

NET ASSETS

Net assets are comprised of the following at December 31:

2014 2013
Unrestricted $11,296,136  $ 9,902,250
Temporarily Restricted:
Aged & Infirm Clergy 1,392,363 1,299,854
New Witness Fund 452,760 412,617
Theological Education 233,139 215,289
Lui Funds 168,546 137,534
Bishop Trust Funds 114,333 103,999
Donaldson Fund 83,855 137,876
W.A. Jones Endowment 49,502 45,319
Cadigan Fellowship 46,684 43,021
New Ventures in Community Ministry 42,271 26,069
Ferguson Response Grant 30,000 -
New Ministries on Campus 21,586 20,884
Total Temporarily Restricted 2,635,039 2,442,462
Permanently Restricted:
Thompson Memorial Trust 16,422,630 16,250,063
White Memorial Trust 10,984,788 10,746,899
Kelton White Fund 8,981,158 8,463,439
Donaldson Fund 1,647,891 1,569,484
New Ministries on Campus 1,339,567 1,241,692
New Ventures in Community Ministry 1,339,567 1,241,692
Church Assistance 820,197 789,543
Bishop’s Funds 795,893 737,409
Cadigan Fellowship 196,712 179,589
Shank Memorial Trust 107,705 108,458
Total Permanently Restricted 42,636,108 41,328,268
Total Net Assets $56,567,283  $53,672,980
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Corporation of the Episcopal Diocese of Missouri
d/b/a Diocese of Missouri
NOTES TO FINANCIAL STATEMENTS
December 31, 2014 and 2013
(Continued)

NET ASSETS (Continued)
Temporarily restricted net assets were released from donor-imposed restrictions by incurring
expenses satisfying the restricted purposes or by occurrence of other events specified by the

donors.

Released from restriction at December 31;

2014 2013
Purpose Restrictions Met:

Donaldson Fund $104,814 $ 60,755
Aged & Infirm Clergy 21,199 21,497
New Ministries on Campus 20,000 19,000
Church Assistance 12,700 12,671
Lui Funds 5,637 37,588
New Ventures in Community Ministry 4,500 19,896
Bishop Trust Funds 3,452 3,158

Theological Education 1,500 -

New Witness Fund 33 -
Total Purpose Restrictions Met $173,835 $174,565

CONCENTRATIONS OF CREDIT AND MARKET RISK

Financial instruments that potentially subject the Diocese to concentrations of credit and
market risk consist principally of cash and investments. The Diocese places substantially all
of its cash with major financial institutions whose accounts are insured by the Federal
Deposit Insurance Corporation (“FDIC”) up to $250,000. The Diocese maintains cash
deposits in bank accounts which at times may exceed the federally insured limits.

The Diocese has a significant amount of investments subject to market risk. Market risk is
the possibility future changes in market price may make a financial instrument less valuable.

RETIREMENT PLANS

The Diocese has adopted a 403(b) defined contribution plan for its non-clergy employees and
a defined benefit church pension fund for its clergy employees. For the non-clergy
employees, the Diocese contributes 10% of the participant’s salary to the plan. For the clergy
employees, the Diocese contributes 18% of the participant’s salary to the pension fund.
During 2014 and 2013, the total amount of retirement expense was $103,440 and $104,038,
respectively.
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Corporation of the Episcopal Diocese of Missouri
d/b/a Diocese of Missouri
NOTES TO FINANCIAL STATEMENTS
December 31, 2014 and 2013
(Continued)

RETIREMENT PLANS (Continued)

The Diocese participates in the Church Pension Fund (the “Fund”), informally known as the
Church Pension Group, which is authorized by the Canons of the Episcopal Church to
establish and administer the clergy pension system of the Episcopal Church, including
pension, life and health benefits, as well as the lay employee pension system. The Fund has
elected to be examined by the New York State Department of Financial Services. The
defined benefit plan was fully funded at March 31, 2014 and 2013 and the employer
contributions represent less than 5% of the total plan contributions.

OPERATING LEASES

The Diocese leases space to hold classes for the Episcopal School for Ministry and leases
office equipment under non-cancelable operating leases that expire June 2015 and April
2017. The future minimum lease payments required under these leases are as follows:

Years Ending
December 31
2015 $13,803
2016 12,228
2017 4,076
$30,107

Total lease expense was $16,746 and $13,833 during the years ended December 31, 2014
and 2013, respectively.

IN-KIND DONATIONS

The Diocese leases office space at a bargain rate of $1 per year to a not-for-profit
organization under the terms of an operating lease. The term of the lease is March 1, 2007
through December 31, 2015. The fair value of the in-kind donation is $120,000 per year.
The fair value of the donation is included in the financial statements for the years ended
December 31, 2014 and 2013.
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Independent Auditors’ Report
on Additional Information

To the Board of Directors of

Corporation of the Episcopal Diocese of Missouri
d/b/a Diocese of Missouri

St. Louis, Missouri

We have audited the financial statements of the Corporation of the Episcopal Diocese of Missouri
d/b/a Diocese of Missouri as of and for the year ended December 31, 2014, and have issued our
report thereon dated June 6, 2015, which contained an unmodified opinion on those financial
statements. Our audit was performed for the purpose of forming an opinion on the financial
statements as a whole. The Schedule of Net Assets on pages 20 through 25 is presented for the
purposes of additional analysis and is not a required part of the financial statements. Such
information is the responsibility of management and was derived from and relates directly to the
underlying accounting and other records used to prepare the financial statements. The information
has been subjected to the auditing procedures applied in the audit of the financial statements and
certain additional procedures, including comparing and reconciling such information directly to the
underlying accounting and other records used to prepare the financial statements or to the financial
statements themselves, and other additional procedures in accordance with auditing standards
generally accepted in the United States of America. In our opinion, the information is fairly stated in
all material respects in relation to the financial statements as a whole.

June 6, 2015

(19)



SUPPLEMENTARY

INFORMATION



02

‘210 POJB[NUINOIL ST SWOSUT PIOLNSAIuN quadsun SIY ], pajoLysaIun
SIYL - punyg A319[) uLyu] 29 paSy 9y} WOl PAjeIouad owooul oy ], I — pun ASIe[D wuiyuy 29
P38y sy ul pap109ai St pue pajoLnsal Ajrerodua) st jedroursd punj oy, sesuadxe [eoIpatu [ensnun
ynm Ajrure] pue ASI9[0 ISISSE 0} pue UQIP[IYO pue SMOPIM JIaY) pue A319[0 painal jo suoisuad
oy Juswdddns 0) pasn ST ‘SIS pue SFULIIO WO (L8] UI PIYSI[Qe)ISe Sem [OIym ‘punj SI[, LT¥90T WI0OU] paje[NUINOY purn,f ASI0]) ULIU] 29 pady

*919 PSJR[NIUNIOE ST SWOdUI PajoLnsarun quadsun sKy ], 9s2001(] oy} Jo sesodind ojqelnreyo
pue snoIgI[ao1 3y} I0J PIsn ST YOIYM SUIOOUT PIJLNSAIUN SOJRIOUIT ISNI] [eLIOWA uosdwoy [, oy, 60LV81 pun, uosdwoy ],

*9$9201(] 94} INOYINOIY} J10M 2F9[[00 JO QOUBNUNUOD S} J0J SpPUNy IsaY} S)euIsop

0] U3SOYD SBY 98900L(] 9 ], ‘PSIOLISIUN SI PUB [ 86| UI POYSI[qeIse sem pun,f Ansturjy sndue)) oy, 979°€8S puny Ansmurjy sndwe)
"SUOISSTWI MaU 10] sSuIp[ing 1o/pue pue Suiseydind Ul 90ue)sISse 10] PAJeuTISap ST puny pojoLrsarun

sIy) ‘Auno)) Smo “1§ Ul gonyy) siouel] 1S JO 9es oy} Jo spasdoid o) wolj ()86 UT paYsIqeIsy TILSELET punyg Axadoid pue Surp[ing armn,g
"SOATBIIIUL UBSIO0I(T o119ads 10J pajeudisop Ajueroduwo)

SBY] 9S9201(] 9Y) YOIyMm JO SWOS ‘SPUny pajoLISoIun [[els [eI9AS JO UONB[NWNIOE 3y sjussardoy] PSYPLS S Spun,j pojoLISoIU() [eIoULD)

*98900I1(] oY) uryyim suonisuen) doysiq axmnj 10y opraoid 0} paysI[qeIse punj pojoLysaIun Uy TrEs9l uonisuel], doysig J0J UONBIO[[Y

*98900I(J 9} Jo suorjerado Aep-0)-Aep 9y} JOJ JUNOJOE 0} PISN SPUNJ PIOLNSAIU) $69°800°C $ pung Sunerad() uesaoo1q

SLHSSV LiN
uondrLidsa( junowry dwieN puny

"popuadxa aq Aew spunj oY) Aem Y} U0 uoneIWI[ AU Juasaidor Jou op pue 2Innj oy} Ul Juads 9q ABW SITUOW ISIY) AIOYM
0} Se 9pEW SBY 3S3001(] Y} YOI IOI0YD AIBUOLIDIISIP JUSLIND I} JO IOPUIWIDI B J0/PUE SPUN] Y} JO 90IN0S [BUISLIO 3} JO IOPUIWI © A[UO Juasaidal
SOWEU PUNy 9S9Y [, "SPUI PSWEU JO IOqUINU © UL S]OSSE J9U 959y} 10§ JUNOJOE A[[BUINIUT 0) USSOUD SBY 9SD0L(] 9 [, "SPUny 959} Wolj dpew sjuowiked
Aue Jo urwun pue dInjeu dY) JA0 [OXU0D ATRUONSIOSIP 9)9[dWO00 Sey 9S900L( O], "SIOSSE JOU ISOY} Y}IM POJEIOOSSE SUOIOLISII IO SUONIPUOD
pasodwI-10uop ou 9B SISY [, ‘LNOSSIA JO 953001(] [edoosidg oy Jo uonerodio)) oy} JO SJOSSE JOU PIJOLISIIUN S} ST MO[dq PIISI] SI9SSE A,

¥10T ‘1€ Joquuoag

SANNA AALOTILSHINN — SLHSSV LAN 40 HTNAIHDS
LINOSSIJA] JO 9S9001(] ©/q/p

LINOSSTJA] JO 953201(J [edoosidy oy Jo uornerodio)



(12)

"1y PIJR[NWINOJL ST SWOJUL PIJOLIsaun ‘yuadsun ST ], "PoIoLIsaIun sI Y I — purLj
JUSWMOPUH SIUO[ "Y' A\ SY) WOLJ PIRISUSF 1SIUI Y ], Y I — Pun,{ JUSWMOPUH SOUO[ "V’ A\ o}
UL POPI093I ST pue pajoLnsal Ajurerodwo) st [edourid punj oy ] “BLIOSIN UI SUONMNSUT [e0IS0[0aY)
01 oddns ap1aoid 01 souO[ "y WERI[IM A9y 1Y JO Iouoy Ul 766 UT PYSI[qeise sem puny SIy]

'2I0Y PAJR[NUINOOL ST SWOOUI PIJdLIsaIun uadsun
SIY ], "PIIOLSaIUN SI Y [, — pun,f uoneonpy [es130[03Y I, oY) WO pajeIouss jsa1ojur oy ], I — pung
uoneonpy [eo130]03Y [, 3Y) Ul pap10ai st [ediourid punj oy SUOT)BUNIEXS JIOY) JO S3S00 oy Aed
pue sjusprys Areurwss roddns 01 pasn aq 03 spuny yym pajomsal Ajurerodwa) st jedioursd puny oy
‘syuapnys [eordo[oay 1oddns 0) pajeard sem puny sIy) ‘syis pue sSULISJJO WOIJ 9/ 8| UT PYSIqeIsT

*919 PAJB[NIUNOO. ST SWOOUI PoJOLIsarun ‘yuedsun SIY], “pojoLnsarun st Y J,
— pun, SSaWI A MIN] Y} WOIJ PAJeIoUsS JSINUT O], Y.L — PUMN,] SSOUII A\ MAN Y} UI PSPIOOAI SI
pue ‘paoisa1 ATurerodwe) st fediourid puny o, *0s2001(T oY WM SUONEIoIFUOD JO UOT)BZI[BIASI

o Surppmgq 1oy sjuei3 sopraoid puny sty ‘uSredures moN s3uIy I, [Ty Sunjeq oy ySnoIy) paysijqeisy

uondrrsaq

(ponunuoy)

¥10T ‘1€ Joquadsg

9€1°96C° 119

LSYTT

60€°9¥

LOV OV

junowry

19SSV 19N PoIOLISOIU[) [B10],

QWOOU] PAJRNINOIY PUN,] JUSTMOPUH SOUO[ "Y' M\

oWIOdU] PAJE[NWINOOY pun,f uoneonpy [eor30[0ay I,

QWOOU] PIJE[NNIDY PUN,] SSOUIIA\ MON

SLASSV LN
JwieN punyj

SANNA A4LOTILSHINN — SLASSV LIN 40 HTNAFIHOS
LINOSSIA] JO 9S9001(] ©/q/P

LINOSSIJA JO 959001 [edoosidg a3 jJo uonerodio)



(c2)

‘Spunj Pa)oLI)SIUN UL POUIBIUTRE oIk SPUny Ao [[V “Yd — spuny isniy s . doysig
o) uI pourejurewr are jueds Juroq oWOOUI Y} ATUO M joejul urewas jsnw Jedrourid osoym
SpuNj 9soy ] "Iy PAUIBIUIL oIk PUB PI)OLISa A[Lreroduro) o1e ‘SUOISSIW 91j102ds J0 a1B0YIeay
se yons ‘uonornsar asodind & yym spun, -doysrg oy} AQ asn IOJ S[qe[ieAR SpUNJ o8 9S9Y ], CECPIT ¥ - spuny isniy s doysig

‘YT JO 9$9901(] Y} 0} Pl Jouop 3y} Aq pajeusisop se sasodind
SNOLIBA JOJ Pasn 9q 0 SAYIINYO PUE S[ENPIAIPUI WO suoneuop papuadxoun sjyuasaidor punj siy ], 9$6°891 ¥ - spung my

*10Y POUTRIUIR ST QWIOOUT Pajorsal A[irerodwo) ‘yuadsun
SIY] ‘LINOSSIAl JO 9Je)S Y} Ul JIOM S,9S000I(] Y} JO 90uRISYMN] UI pue ASI9[0 o} JIJoUaq 0} asn
0} P2IOLI)SAI ST pUNj Y} WOIJ pajesouss swoour oY ], Y - Pun,j UOSP[eUO(] S} UI PopIOdaI SI pue
punj pajornsar Apusueuriod e ST JUSWMOPUF pur,] UOSPIeuo(] T YIOqeZI[ pue y WeIIA oYL G688 .1 - SWOdU] PeJe[nUINOoY pun,f uospreuoq

“pun,{ SWIOdU] PAJR[NUINOIY AU UI POUTLIUTRW ST PUE PJeuSISop/pajoLnsarun st ¥ I, - pun,f uoneonpyg
[e0130[09Y ], 9y} WOL PjeIoua3 JSIUI JY ], °SUOHEUTUEXS JIoy) JO SIS0 ) Aed pue sjuopmys
Areurwas poddns 0) pasn 9q 03 SI )] 219U PSUIBIUTEUI ST pue PajoLnsar A[irerodwo) st pung sy,
“sjuapmys [eo13o[oay) 1oddns 03 pajearo sem puny STy ‘SIS pue SSULISJO WOIJ 9/ 8] UL pAYsI[qeIsy 6€1°€ET Y.L - punj uoneonpy [eo130[0aY

‘pun, SWIOdU] PJe[NIUNOOY ) Ul PIUTRIUIRUI ST PUB PIjoLnsaun
SI Y1 — pun, SSOWIA MON S} WOLJ PAILISUSST JSAINUI SYJ, 9IS PIUTRIUIEW ST PUR PIIOLNSAI
Aqueioduray st fedrourid puny oy ], *9s9901(] Y} UM SUONEZ0ISU0D JO UOIRZI[e}IARI JO SUIp[ing
oy 10y syueid sapiaoxd puny sty ‘uSredwes moN sSury ], [TV Su[eN oy yInoxy) paysiqeisq 09L°TSY Y.L — pung sSawmipy MoN

"pun, SWOSU] PIJL[NWNIDY S} Ul PauTejurenr
SI pue pajoInsaIun St YL - pung ASI9[) uugul 29 pedy oYl WO pojeiousd owooul oyJ
"I PAUIRIUIRWI ST puR PajoLnsal Ajureroduo) st redrourrd puny oy ], "sesuadxe [eorpowr [ensnun
s AJurey pue A3I9]0 ISISSE O] PuB UIP[IYD PUB SMOPIM IIoY) pue A319[0 peier Jo suorsuad
o Juowa[ddns 03 pasn st ‘s)I3 pue SSULISPJO WOIJ ()L 8] UI POYSI[eISO Sem [OIYM ‘puny SIy [, €9€T6E° 1S AL - pung A319[) uumyuy 2 pedy
SLASSV LN
uondrsaq junowry dwieN puny

"ISIIJ Spuny 9saY) SZI[Un 0} PaInbal ST 959001 A} “SIOSSE JOU 95} U0 Pade[d SUONOLISAI S} JO9UW YOIYM Spuny
spuadxa 9830017 9y} Sy “pasoduur sey 1ouop oy} yorym asodind [enpiarpur ‘o110ads o)) 103 soruowr asay) puads AJuo et 953001(] 9} “IOAIMO[]
"owir) Aue Je SoIuow 9say) puads Aewl 983001(J SY [, 'SUONOLISII IO SUONIPUOO pasodulr-Iouop o1j10ads 0} 102[qns opew a10M YOIYM SUOLBUOP JO
}[NSAI3Y} ST $19SSE ASAY |, “LINOSSIIA] JO 959001 (] [edoosidy o Jo uone1odio)) oy} Jo s)asse Jou pajornsal A[Lrerodwd) 3y 918 MO[9q PIISY] SIOSSe Y .

10T ‘1€ 9queosg

SANNA AALOMILSHY ATEIVIOdNG.L — SLASSV LN 40 HTNATHOS
LINOSSTJA] JO 959001(] ©/q/P

LINOSSTIA] JO 952201(] [edoosidy a3 jo uoneiodio)



(€2)

"S)OIJu0d uosnS1o,] oy Jo asuodsar oy ur djay 03 959001(J Y} O} papieme sem Jueid Siy ]

"919Y pourejuIewW S pue PajoLnsar AjLrerodurd) SI ¥{ -
sndwe)) Uo SILISIULIA] MON] S} WL PAeIousF owooul oY ], Y d — sndure)) uo SaLnsIurjy] mMaN oy
Ul paurejurew st pue pajownsar Apuouewnrad st jedourrd puny oy, "9s9001(] Y} UI S10Mm 959[[00
aoueyqus 0) ugreduwres moN s3UTY | [[V SUD{RIA oY) YSnOIy) PaysI[qelsd puny JusuwMOpuo Ue ST STy T,

"910Y PSUTRJUTRUI ST puR Pajornsal Ajreiodurd) SI yJ - ADSIUIA] ATUNUITo)) UL SOINUI A MIN
) WO PoYRIoUSF SwWodUI A ], “Yd — ANSIUTIA] AFUNTUIO)) UT SOIMUI A MAN] SY) UT PSUTBJUTET ST pue
pajornsar Apuoueunrad st fediounid puny oy [ “Aleaod ur Suan sioquSieu 0} seaneniul [euoneSerSuod
poddns 0) uSredwes maN sSury [ [y SuDjelN Y3 YSnoay) paysiqe)sd punj JUSWMOPUS Ue ST ST,

“pun,j SWOOU] PAJR[NTNIOY Y} Ul PSUIBIUTRUL
SI PUB PAJOLNSOIUN ST Y ] — PUNJ JUSWMOPUH SSUO[ "Y' A\ Y} WOIJ PajeIouss jSo10)ur oy ], "919y
paurejurew I pue pajornsal Aueroduo) si jedrourid puny oy ], "eLIOSIN UI SUOINMTISUI [20130[05Y)
01 oddns op1ao1d 0} soUO[ Y WBI[IA "ASY 1Y JO JOUOY UI 76| UL PAYSI[qeISd Sem puny iy

"Iy paurejuIewl SI SWOSUI Pa)oINsar ATuerodwa) quadsun SIY] -9S900I(T oY)
ur s109fo1d 9o14198 Aunurwrod sjowoxd 0y sdiysmof[o fenuue 10j pasn st Y - pun,g digsmore g
uesipe)) Y} WOy pajeIdudd swooul Y] Y — pun diysmoj[s, uedipe)) oy} Ul psurejurewt s
pue pajoLnsal Appusueurrad st fedidurid puny oy 1, ‘Lmossti Jo doystg yydig ‘uedipe)) T 9310950
"ASY 1Y 9y} Jo Jouoy ur usredure)) UOISSI]A UI 9INUS A 9} YSNOIY) PIyYsI[qeIsa sem punj sIy [,

uondrsaq

(ponuzjuo))

¥10T ‘1€ Joquadsg

6£0°5€9°T$ $19SSY 19N Pa1oLnsay Auierodwa I, [e10],
000°0¢ W1 —juern) asuodsoyf uosngio g
985°1C WL - Swodu] paje[nunooy snduwre)) uo SSLnSIUIA MON

I — swoouy

1LY PolenuUNO0Y ANSIUIA ANUNWIWO)) Ul SAIMUIA MIN
T05°6¥ Y1 - pun JUSWMOPUH SSUO( V' M
$89°0% Y1 - swodu] paje[nunody pung drysmoqie] uesipe)

SIASSV 1IN
junowry JwieN punyg

SANNA A4LOT LS ATTIVIOdNAL — SLASSY LAN 40 HTNAIHDS
LINOSSIJA JO 9S9001(] ©/q/P

LINOSSIJA] JO 9s3001(] [edoosidy a3 Jo uornjerodio)



¥2)

~d.L - swoouy
PAR[NUINOOY ANSIUTIA AUNUITIO.) UL SAINJUD A MON] U} UI PAUTRJUTEW ST PUE PajoLnsal AJuresoduwo) st
Md — ADSTUI] ATUNUITIO)) UT SOIMUS A MAN] S} WOIJ PajeIouod Suoout oY, *0Ioy PIUTBJUIRw ST pue
paronsar Apusueuiiad st fedround pung oy J, “Aaaod ur Sutal] s1oquSiou 0} saAnenIul [euonesa13uod
poddns 01 uSredures moN s3ury ], [[v Sup{eIA U} Y3noIy) paysIqe)sd punj JUSWMOPUD Ue SI ST T, L9S°6€€°1 Ud — ADSTUIA ATUNWo)) Ul SOIMUI A MIN

L - SWOooUJ Paje[NuNody pun,j WOSPJeuo(] 9Y} UI PIUTBIUTEUI ST POJeISUST SWOoUT PJoLI)sal
Aqrezoduna) oy ], "LINOSSIA JO 91€1S SY) UL JI0M S,9S3001(] Y} JO S0URIYMNY U pue ASIS[0 o}
JIJoUaq 0) asn 0} PIOLIISAI ST pUN oY) WIOIJ POeISUST SWO0OUI QY ] "9I9Y PIUIL)UIeW SI pue punj
pajornsar Apusueniad e SI Y J - JUSWMOPUH pun,f WOSPJeuo(] ] YIOqezI[q pue ~ WeIIA YL 168°LT9°T 4 — pung uospreuog

‘Pun pojoLnsaIu) Y UOYHIZ]
oy} UT S9je[AWINOOR PUE PAJOINSAIUN SI YJ - PUn UBOT YA\ UOIOI 9Y} UO POUIED }SOIO)U]
"Q10Y paurejurews st pue pajousal Apusuewrrad st swoour siy], sjuswooldur jeyideo ur asn
10 suonjeSa13u0o 0} SUBO] S3[BUX 0} Pasn ST Y - IS, [ELIOWIA] Y M oY) £q pojerousd owoou] 8G1°186°S ¥d - punj ueo| YA VOO

“dd — punq UeoT SNy M UOISY
U} UI PIUTRIUTRW ST pue PIjoL)sal Apusueunrod st owoour sy “syuswasoxdur [eydeds ur osn
I0J suor)e3a13u0o 0} SUBO[ U 0) Pasn SI IS Y} Aq P2ILISUST SWOOUT oY ], 010 PIUIBJUIeul

SI pue 9s9001(T 9} JO puny pajornsal Apuoueuniod € ST YJ - ISNI], [BLIOWSA YA\ U0 oYL 88LV86°01 Wd - ISNI], [BLIOWQA YA

“puny oy 0} pappe spaavoid oy pue pios sem Aaadoxd ¢/ 00z Ul ‘pun,] uosdwioy | Sy} Ul paurejureu
ST ISNIT, 9} WO} PIJRISUSZ SWOOUT PAIILISAIUN ) pue 210y paurejurews st (sndiod) redround
Y], 989001 Ay Jo sasodind ojqeiIeyd pue SnOISI[aI Y} J0J Pasn 2q 0} SI YOIYM WOIJ WOl
ISt ISPUIBDl J[qeILIeYD B SI YJ - IS, [RLOWSIA uosdwoy] ‘H SMEN pue - Juerj oy[ 0€9°CTY91$ dd - Isni], [eowoy uosdwoyJ,

SLASSV 1aN
uondrisaq junoury Qe N puny

"UOIIBUOP [BUISLIO O} JO S} A} JB passaIdxd saysim
JIOUOp 31} YHM SJUBPIOIOR Ul PpOpuadxd pue spunj pajoLsal A[rerodws) 10 pajdLnsaIun 3y IOUPIS Ul PAPIOdAI USY) a1k SSUIUIRD Yong "UOIIBUOP
91} JO dUII} 3} J& I0UOP dY) JO SAYSIM PIJe)s O1J19ads o) 1M JOURPIOIIR UL 9S9901(] 9} Aq Juads 10 pasn aq Aewr ‘uonerdaidde [ejideo soouejsur
SUIOS Ul SUIPN]OUI ‘SJUSUISIAUIL IS} UO PAULIRS UIOOU] 'SJISSE JoU 959U} JO UOIBUOP I} JO SWIT) Y} Je SIOUOp Y} Aq 959001(] oy} uodn paoed uoaq
sey uonoLysarsiy |, osodind Aue 10§ uonIpuod Aue opun swm Aue je Juads aq jou Aewr pue Ayijodiod ur paurejurews 9q }SNW SPUNJ S} JO 0UL[Rq
(sndx0o 10) redrounid oy, “LINOSSIIA] JO 959001(] [ed0osidy oY) Jo uonerodio)) Ay} JO S}OSSE Jou PajoLsaI AjuouetIad o) 918 MO[oq PIISI] S}OSSe Y,

¥10C ‘1€ 19quaos(

SANNA AALOMILSH ATINANVINGAd — SLASSV .LAN 40 ' TNAddHOS
LINOSSTA] JO 9S9901(] B/q/P

LINOSSIIA JO 953%01(] Tedoosidy oy Jo uoneiodio)



(5]

‘asodind Aue 10§ asn 0} ‘pajoLnSaIUN ST YOIym
‘pouIEd SWOOUI [BNUUER I} JO JU210d AT} SOAIIII 959001(J SYJ, 910y paurejurews si (sndioo)
redrourxd oy -9s9001( 2y} Jo suonerado oy woddns 03 paysIqeIss sem jey) punj pojoLnsaI
Apuoueurad e STy - ISNI ], 9[qeiLrey)) yueys sudydolS oo pue Jueys uade) welim YL,

ML - owosu] pajenunody pun, digsmore,] uedipe)) oy} ur pauTejuTel ST PIJeIsuasd swoour
paronsar Ajureroduro) 9y, "9s9001(] Y Ul s309foxd 991A19s Ayrunuuuod 9jowoid 0y sdiysmora ]
[enuue IO pasn SI Y J - pun,] digsmofe,] ueSipe)) sy} Wolj pojeIsuss owooul oY |, 910y paure)jurent
st pue pajomnsar Apusuenod st fedrourid puny oy J, ‘umossti Jo doysig yysig ‘ueSipe)) ] 281090
"ASY 1Y 9y} Jo Jouoy ur udredwe)) UOISSTIA Ul SIMUS A S} YINOIY) PIYSI[qeIse Sem punj SIy[,

"SpUNJ Po)oINSOIUN Ul PAUTRIUTE 9J8 SPUNy IOYJ0 [[Y °2I9Y paurejurewt o1e juads
Suroq owoour oy AJUo Y joejur urewras jsnwr edrourrd asoym spunj 9soy [ Y.L - SPunj isniy,
s doysig ayj ur paurejureur a1e pue pajoLnsal Ajuerodwsa) are ‘suorssiu oyroads Jo areoyjeay
se yons ‘vonownsax osodind e Yy spung -doysig oYy £q osn JOJ S[qe[IEAR SPUNJ oIe 9SAY I,

L - SWOoU] PAR[NUNOIY
punj JUSWMOpUH 9JUBISISSY [oIny) ) Ul poulejulewl SI pue pojornsar Ajueroduwio) si
d - pun, JUSWMOPUH 9OUB)SISSY YIINy) S WOJJ PRJeIousd awooul oy |, *210 paurejureu I pue
parownsar Apusueunad st [edrourrd puny oy, ‘spasu juowdinba sofewr pue siredar guowoaoidun
Tendes Joj suonmmnsul pue saysired 0) A[[enuue popIreme dJe sjueln) ‘SSUIp[Ing JIaY) JO S0UBUUTRUL
s suoneda13uod isisse 0) udredured UOISSIIAl U 91U A 9} YINOIY) paysI[qeIso sem puny Iy [,

"L - SWoou] paje[nunody sndure)) UO SOLISIUTIAl MON] 9} Ul paUurejuret
SI pue pajoLnsal Ajureioduo) si Y J — sndwe)) uo SOLSIUTIAl MON ) WOIJ PJeIousT owoour oy J,
*9191 pauTejUTRW ST puk pajoLnsar Apusueuriad st fedrourid puny oy 1, "9s0001(] 9} UI jIom 939[[00
ooueyuo 0} ugredures moN sSul [, [[V SUD{e]A 93 YSnoIy) poysIjqelsd punj Justimopuo ue SI STy T,

uondrsaq

(ponuijuoy))

801°9€9°CH$

SOL'LOT

TIL961

€68°S6L

L61°0C8

LIS 6EE°T

junowry

¥10T ‘1€ Pquadaqg

SANNA d4LOTMALSHE A TINANVINYAd — SLISSVY LAN 40 4 TNAddHDS
LINOSSTA] JO 9S9001(] ©/q/P

LINOSSTIA] JO 9532017 Jedoosidy a3 Jo uonerodio)

19SSV 10N PRIOLISOY AJUouruULIdd [810 L

Ud - 1SN, [ELOWSIN YueyS

44 - pung digsmor[o uesipe)

dd - spuny isnif s doysig

M d — pun,J JUSWMOPUL S0UR)SISSY YoIny))

Md — sndwe)) o SOLISIUTIA] MON]

SLASSY 1dN
dweN punyg



