






































Corporation of the Episcopal Diocese of Missouri 
d/b/a Diocese of Missouri 

NOTES TO FINANCIAL STATEMENTS 
December 31, 2014 and 2013 

(Continued) 

I. NET ASSETS (Continued) 

Temporarily restricted net assets were released from donor-imposed restrictions by incurring 
expenses satisfying the restricted purposes or by occurrence of other events specified by the 
donors. 

Released from restriction at December 31 : 

Purpose Restrictions Met: 
Donaldson Fund 
Aged & Infirm Clergy 
New Ministries on Campus 
Church Assistance 
Lui Funds 
New Ventures in Community Ministry 
Bishop Trust Funds 
Theological Education 
New Witness Fund 

Total Purpose Restrictions Met 

2014 

$104,814 
21,199 
20,000 
12,700 
5,637 
4,500 
3,452 
1,500 

33 

$173,835 

J. CONCENTRATIONS OF CREDIT AND MARKET RISK 

2013 

$ 60,755 
21,497 
19,000 
12,671 
37,588 
19,896 
3,158 

$174,565 

Financial instruments that potentially subject the Diocese to concentrations of credit and 
market risk consist principally of cash and investments. The Diocese places substantially all 
of its cash with major financial institutions whose accounts are insured by the Federal 
Deposit Insurance Corporation ("FDIC") up to $250,000. The Diocese maintains cash 
deposits in bank accounts which at times may exceed the federally insured limits. 

The Diocese has a significant amount of investments subject to market risk. Market risk is 
the possibility future changes in market price may make a financial instrument less valuable. 

K. RETIREMENT PLANS 

The Diocese has adopted a 403(b) defined contribution plan for its non-clergy employees and 
a defined benefit church pension fund for its clergy employees. For the non-clergy 
employees, the Diocese contributes 10% of the participant's salary to the plan. For the clergy 
employees, the Diocese contributes 18% of the participant's salary to the pension fund. 
During2014 and 2013, the total amount ofretirement expense was $103,440 and $104,038, 
respectively. 
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Corporation of the Episcopal Diocese of Missouri 
d/b/a Diocese of Missouri 

NOTES TO FINANCIAL STATEMENTS 
December 31, 2014 and 2013 

(Continued) 

K. RETIREMENT PLANS (Continued) 

The Diocese participates in the Church Pension Fund (the "Fund"), informally known as the 
Church Pension Group, which is authorized by the Canons of the Episcopal Church to 
establish and administer the clergy pension system of the Episcopal Church, including 
pension, life and health benefits, as well as the lay employee pension system. The Fund has 
elected to be examined by the New York State Department of Financial Services. The 
defined benefit plan was fully funded at March 31, 2014 and 2013 and the employer 
contributions represent less than 5% of the total plan contributions. 

L. OPERATING LEASES 

The Diocese leases space to hold classes for the Episcopal School for Ministry and leases 
office equipment under non-cancelable operating leases that expire June 2015 and April 
2017. The future minimum lease payments required under these leases are as follows: 

Years Ending 
December 31, 

2015 
2016 
2017 

$13,803 
12,228 
4,076 

$30,107 

Total lease expense was $16,746 and $13,833 during the years ended December 31, 2014 
and 2013, respectively. 

M. IN-KIND DONATIONS 

The Diocese leases office space at a bargain rate of $1 per year to a not-for-profit 
organization under the terms of an operating lease. The term of the lease is March 1, 2007 
through December 31, 2015. The fair value of the in-kind donation is $120,000 per year. 
The fair value of the donation is included in the financial statements for the years ended 
December 31, 2014 and 2013. 
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To the Board of Directors of 

Independent Auditors' Report 
on Additional Information 

Corporation of the Episcopal Diocese of Missouri 
d/b/a Diocese of Missouri 
St. Louis, Missouri 

We have audited the financial statements of the Corporation of the Episcopal Diocese of Missouri 
d/b/a Diocese of Missouri as of and for the year ended December 31, 2014, and have issued our 
report thereon dated June 6, 2015, which contained an unmodified opinion on those financial 
statements. Our audit was performed for the purpose of forming an opinion on the financial 
statements as a whole. The Schedule of Net Assets on pages 20 through 25 is presented for the 
purposes of additional analysis and is not a required part of the financial statements. Such 
information is the responsibility of management and was derived from and relates directly to the 
underlying accounting and other records used to prepare the financial statements. The information 
has been subjected to the auditing procedures applied in the audit of the financial statements and 
certain additional procedures, including comparing and reconciling such information directly to the 
underlying accounting and other records used to prepare the financial statements or to the financial 
statements themselves, and other additional procedures in accordance with auditing standards 
generally accepted in the United States of America. In our opinion, the information is fairly stated in 
all material respects in relation to the financial statements as a whole. 

June 6, 2015 

(19) 



SUPPLEMENTARY 

INFORMATION 



Corporation of the Episcopal Diocese of Missouri 
d/b/a Diocese of Missouri 

SCHEDULE OF NET ASSETS - UNRESTRICTED FUNDS 
December 31, 2014 

The assets listed below are the unrestricted net assets of the Corporation of the Episcopal Diocese of Missouri. There are no donor-imposed 
conditions or restrictions associated with these net assets. The Diocese has complete discretionary control over the nature and timing of any 
payments made from these funds. The Diocese has chosen to internally account for these net assets in a number of named funds. These fund names 
represent only a reminder of the original source of the funds and/or a reminder of the current discretionary choice which the Diocese has made as to 
where these monies may be spent in the future and do not represent any limitation on the way the funds may be expended. 

Fund Name 
NET ASSETS 

Diocesan Operating Fund 

Allocation for Bishop Transition 

General Unrestricted Funds 

Future Building and Property Fund 

Campus Ministry Fund 

Thompson Fund 

Aged & Infirm Clergy Fund Accumulated Income 

Amount 

$2,008,694 

165,342 

5,574,454 

2,373,711 

583,626 

184,709 

206,427 

Description 

Unrestricted funds used to account for the day-to-day operations of the Diocese. 

An unrestricted fund established to provide for future bishop transitions within the Diocese. 

Represents the accumulation of several small unrestricted funds, some of which the Diocese has 
temporarily designated for specific Diocesan initiatives. 

Established in 1980 from the proceeds of the sale of St. Francis Church in St. Louis County, this 
unrestricted fund is designated for assistance in purchasing land and/ or buildings for new missions. 

The Campus Ministry Fund was established in 1981 and is unrestricted. The Diocese has chosen to 
designate these funds for the continuance of college work throughout the Diocese. 

The Thompson Memorial Trust generates unrestricted income which is used for the religious and 
charitable purposes of the Diocese. This unspent, unrestricted income is accumulated here. 

This fund, which was established in 1870 from offerings and gifts, is used to supplement the 
pensions of retired clergy and their widows and children and to assist clergy and family with 
unusual medical expenses. The fund principal is temporarily restricted and is recorded in the Aged 
& Infirm Clergy Fund - TR. The income generated from the Aged & Infirm Clergy Fund - TR is 
unrestricted. This unspent, unrestricted income is accumulated here. 
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Corporation of the Episcopal Diocese of Missouri 
d/b/a Diocese of Missouri 

SCHEDULE OF NET ASSETS - UNRESTRICTED FUNDS 
December 31, 2014 

Fund Name 
NET ASSETS 

New Witness Fund Accumulated Income 

Theological Education Fund Accumulated Income 

W.A. Jones Endowment Fund Accumulated Income 

Total Umestricted Net Assets 

Amount 

140,407 

46,309 

12,457 

$11,296,136 

(Continued) 

Description 

Established through the Making All Things New campaign, this fund provides grants for building or 
revitalization of congregations within the Diocese. The fund principal is temporarily restricted, and 
is recorded in the New Witness Fund- TR. The interest generated from the New Witness Fund -
TR is umestricted. This unspent, umestricted income is accumulated here. 

Established in 187 6 from offerings and gifts, this fund was created to support theological students. 
The fund principal is temporarily restricted with funds to be used to support seminary students and 
pay the costs of their examinations. The fund principal is recorded in the Theological Education 
Fund- TR. The interest generated from the Theological Education Fund- TR is umestricted. This 
unspent, umestricted income is accumulated here. 

This fund was established in 1992 in honor of Rt. Rev. William A. Jones to provide support to 
theological institutions in Nigeria. The fund principal is temporarily restricted and is recorded in 
the W.A. Jones Endowment Fund- TR. The interest generated from the W.A. Jones Endowment 
Fund - TR is umestricted. This unspent, unrestricted income is accumulated here. 
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Corporation of the Episcopal Diocese of Missouri 
d/b/a Diocese of Missouri 

SCHEDULE OF NET ASSETS - TEMPORARILY RESTRICTED FUNDS 
December 31, 2014 

The assets listed below are the temporarily restricted net assets of the Corporation of the Episcopal Diocese of Missouri. These assets are the result 
of donations which were made subject to specific donor-imposed conditions or restrictions. The Diocese may spend these monies at any time. 
However, the Diocese may only spend these monies for the specific, individual purpose which the donor has imposed. As the Diocese expends 
funds which meet the restrictions placed on these net assets, the Diocese is required to utilize these funds first. 

Fund Name 
NET ASSETS 

Aged & Infirm Clergy Fund - TR 

New Witness Fund - TR 

Theological Education Fund - TR 

Donaldson Fund Accumulated Income - TR 

Lui Funds - TR 

Bishop's Trust Funds - TR 

Amount 

$1,392,363 

452,760 

233,139 

83,855 

168,546 

114,333 

Description 

This fund, which was established in 1870 from offerings and gifts, is used to supplement the 
pensions of retired clergy and their widows and children and to assist clergy and family with 
unusual medical expenses. The fund principal is temporarily restricted and is maintained here. 
The income generated from the Aged & Infirm Clergy Fund - TR is unrestricted and is 
maintained in the Accumulated Income Fund. 

Established through the Making All Things New campaign, this fund provides grants for the 
building or revitalization of congregations within the Diocese. The fund principal is temporarily 
restricted and is maintained here. The interest generated from the New Witness Fund -TR is 
unrestricted and is maintained in the Accumulated Income Fund. 

Established in 1876 from offerings and gifts, this fund was created to support theological students. 
This fund is temporarily restricted and is maintained here. It is to be used to support seminary 
students and pay the costs of their examinations. The interest generated from the Theological 
Education Fund- TR is unrestricted/designated and is maintained in the Accumulated Income Fund. 

The William R. and Elizabeth L. Donaldson Fund Endowment is a permanently restricted fund 
and is recorded in the Donaldson Fund - PR. The income generated from the fund is restricted to 
use to benefit the clergy and in furtherance of the Diocese's work in the State of Missouri. This 
unspent, temporarily restricted income is maintained here. 

This fund represents unexpended donations from individuals and churches to be used for various 
purposes as designated by the donor related to the Diocese of Lui. 

These are funds available for use by the Bishop. Funds with a purpose restriction, such as 
healthcare or specific missions, are temporarily restricted and are maintained here. Those funds 
whose principal must remain intact with only the income being spent are maintained in the 
Bishop's Trust Funds - PR. All other funds are maintained in unrestricted funds. 
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Corporation of the Episcopal Diocese of Missouri 
d/b/a Diocese of Missouri 

SCHEDULE OF NET ASSETS - TEMPORARILY RESTRICTED FUNDS 
December 31, 2014 

Fund Name 
NET ASSETS 

Cadigan Fellowship Fund Accumulated Income - TR 

W.A. Jones Endowment Fund-TR 

New Ventures m Community Ministry Accumulated 
Income-TR 

New Ministries on Campus Accumulated Income - TR 

Ferguson Response Grant - TR 

Total Temporarily Restricted Net Assets 

Amount 

46,684 

49,502 

42,271 

21,586 

30 000 

$2,635,039 

(Continued) 

Description 

This fund was established through the Venture in Mission Campaign in honor of the Rt. Rev. 
George L. Cadigan, Eighth Bishop of Missouri. The fund principal is permanently restricted and 
is maintained in the Cadigan Fellowship Fund- PR. The income generated from the Cadigan 
Fellowship Fund- PR is used for annual Fellowships to promote community service projects in 
the Diocese. This unspent, temporarily restricted income is maintained here. 

This fund was established in 1992 in honor of Rt. Rev. William A. Jones to provide support to 
theological institutions in Nigeria. The fund principal is temporarily restricted and is maintained 
here. The interest generated from the W.A. Jones Endowment Fund- TR is unrestricted and is 
maintained in the Accumulated Income Fund. 

This is an endowment fund established through the Making All Things New campaign to support 
congregational initiatives to neighbors living in poverty. The fund principal is permanently restricted 
and is maintained in the New Ventures in Community Ministry- PR. The income generated from the 
New Ventures in Community Ministry - PR is temporarily restricted and is maintained here. 

This is an endowment fund established through the Making All Things New campaign to enhance 
college work in the Diocese. The fund principal is permanently restricted and is maintained in 
the New Ministries on Campus - PR. The income generated from the New Ministries on Campus 
- PR is temporarily restricted and is maintained here. 

This grant was awarded to the Diocese to help in the response of the Ferguson conflicts. 
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Corporation of the Episcopal Diocese of Missouri 
d/b/a Diocese of Missouri 

SCHEDULE OF NET ASSETS - PERMANENTLY RESTRICTED FUNDS 
December 31, 2014 

The assets listed below are the permanently restricted net assets of the Corporation of the Episcopal Diocese of Missouri. The principal ( or corpus) 
balance of these funds must be maintained in perpetuity and may not be spent at anytime under any condition for any purpose. This restriction has 
been placed upon the Diocese by the donors at the time of the donation of these net assets. Income earned on these investments, including in some 
instances capital appreciation, may be used or spent by the Diocese in accordance with the specific stated wishes of the donor at the time of the 
donation. Such earnings are then recorded in either the unrestricted or temporarily restricted funds and expended in accordance with the donor 
wishes expressed at the time of the original donation. 

Fund Name 
NET ASSETS 

Thompson Memorial Trust - PR 

White Memorial Trust - PR 

Kelton White Loan Fund - PR 

Donaldson Fund - PR 

New Ventures in Community Ministry- PR 

Amount 

$16,422,630 

10,984,788 

8,981,158 

1,647,891 

1,339,567 

Description 

The Frank C. and Mattie H. Thompson Memorial Trust - PR is a charitable remainder trust, 
income from which is to be used for the religious and charitable purposes of the Diocese. The 
principal (corpus) is maintained here and the unrestricted income generated from the Trust is 
maintained in the Thompson Fund. In 2007, property was sold and the proceeds added to the fund. 

The Kelton White Memorial Trust - PR is a permanently restricted fund of the Diocese and is 
maintained here. The income generated by the trust is used to make loans to congregations for 
use in capital improvements. This income is permanently restricted and is maintained in the 
Kelton White Loan Fund - PR. 

Income generated by the White Memorial Trust - PR is used to make loans to congregations for 
use in capital improvements. This income is permanently restricted and is maintained here. 
Interest earned on the Kelton White Loan Fund - PR is unrestricted and accumulates in the 
Kelton White Unrestricted Fund. 

The William R. and Elizabeth L. Donaldson Fund Endowment - PR is a permanently restricted 
fund and is maintained here. The income generated from the fund is restricted to use to benefit 
the clergy and in furtherance of the Diocese's work in the State of Missouri. The temporarily 
restricted income generated is maintained in the Donaldson Fund Accumulated Income - TR. 

This is an endowment fund established through the Making All Things New campaign to support 
congregational initiatives to neighbors living in poverty. The fund principal is pennanentlyrestricted 
and is maintained here. The income generated from the New Ventures in Community Ministry- PR 
is temporarily restricted and is maintained in the New Ventures in Community Ministry Accumulated 
Income-TR. 
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Corporation of the Episcopal Diocese of Missouri 
d/b/a Diocese of Missouri 

SCHEDULE OF NET ASSETS - PERMANENTLY RESTRICTED FUNDS 
December 31, 2014 

Fund Name 
NET ASSETS 

New Ministries on Campus - PR 

Church Assistance Endowment Fund - PR 

Bishop's Trust Funds - PR 

Cadigan Fellowship Fund - PR 

Shank Memorial Trust - PR 

Total Permanently Restricted Net Assets 

Amount 

1,339,567 

820,197 

795,893 

196,712 

107,705 

$42,636,108 

(Continued) 

Description 

This is an endowment fund established through the Making All Things New campaign to enhance 
college work in the Diocese. The fund principal is permanently restricted and is maintained here. 
The income generated from the New Ministries on Campus - PR is temporarily restricted and is 
maintained in the New Ministries on Campus Accumulated Income - TR. 

This fund was established through the Venture in Mission campaign to assist congregations with 
maintenance of their buildings. Grants are awarded annually to parishes and institutions for capital 
improvement, repairs and major equipment needs. The fund principal is permanently restricted 
and is maintained here. The income generated from the Church Assistance Endowment Fund- PR 
is temporarily restricted and is maintained in the Church Assistance Endowment Fund 
Accumulated Income - TR. 

These are funds available for use by the Bishop. Funds with a purpose restriction, such as 
healthcare or specific missions, are temporarily restricted and are maintained in the Bishop's 
Trust Funds - TR. Those funds whose principal must remain intact with only the income being 
spent are maintained here. All other funds are maintained in unrestricted funds. 

This fund was established through the Venture in Mission Campaign in honor of the Rt. Rev. 
George L. Cadigan, Eighth Bishop of Missouri. The fund principal is permanently restricted and is 
maintained here. The income generated from the Cadigan Fellowship Fund- PR is used for annual 
Fellowships to promote community service projects in the Diocese. The temporarily restricted 
income generated is maintained in the Cadigan Fellowship Fund Accumulated Income - TR. 

The William Capen Shank and Marlee Stephens Shank Charitable Trust - PR is a permanently 
restricted fund that was established to support the operations of the Diocese. The principal 
(corpus) is maintained here. The Diocese receives five percent of the annual income earned, 
which is unrestricted, to use for any purpose. 
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